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Statement of Comprehensive Net Expenditure
Year ended 31 March 2019

2018/19 2017/18

Notes £'000 £'000

Expenditure

Staff costs 3 (4,327) (3,678)

Other expenditure 4 (7,765) (6,499)

Depreciation and amortisation 5 (76) (73)

Total operating expenditure (12,168) (10,250)

Income

Testing income 3,429 3,101 

Consultancy income 102 259 

Other income 103 183 

Total income 2 3,634 3,543 

Net expenditure before and after taxation for the year (8,534) (6,707)

Other comprehensive income/(expenditure)

Remeasurements of pension liability 13 89 842 

Total net comprehensive expenditure for the year (8,445) (5,865)

The Accounting Policies and Notes on pages 47 to 60 form part of these Financial Statements

All of the income and expenditure of UKAD is in respect of continuing operations

There are no unrecognised gains and losses
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Statement of Financial Position
As at 31 March 2019

 As at 31 

March 2019

 As at 31 

March 2018

Notes £'000 £'000

Non-current assets:

Property, plant and equipment 6 186 126 

Intangible assets 7 73 95 

Total non-current assets 259 221 

Current assets

Trade and other receivables 8 1,241 1,186 

Cash 9 1,236 566 

Total current assets 2,477 1,752 

Total assets 2,736 1,973 

Current liabilities

Trade and other payables 10 (1,796) (1,293)

Total current liabilities (1,796) (1,293)

Total assets less current liabilities 940 680 

Non-current liabilities

Pension (liabilities)/assets 13 (3,702) (2,995)

Total non-current liabilities (3,702) (2,995)

Assets less total liabilities (2,762) (2,315)

Taxpayers' equity

General fund (2,762) (2,315)

Total taxpayers' equity (2,762) (2,315)

The Accounting Policies and Notes on pages 47 to 60 form part of these Financial Statements

Approved and authorised for signature on 04 October 2019

Nicole Sapstead Trevor Pearce

Chief Executive and Accounting Officer Chair

UKAD On behalf of the UKAD Board

UKAD is exempt from the requirements of Part 16 of the Companies Act 2006 under section 482 (non-profit-

making companies subject to public sector audit) of that Act.  The financial statements are subject to audit by 

the Comptroller and Auditor General under The Government Resources and Accounts Act 2000 (Audit of Non-

profit-making Companies) Order 2009.
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Statement of Changes in Taxpayers' Equity
For the year ended 31 March 2019

2018/19 2017/18

Notes £'000 £'000

Reserves at 1 April (2,315) (2,446)

Total net comprehensive expenditure for the period 2 (8,534) (6,707)

Remeasurements of pension liability 13 89 842 

Resource Grant-in-aid received 11 7,876 5,933 

Capital Grant-in-aid received 11 122 63 

Reserves at 31 March (2,762) (2,315)

There is £1 of issued ordinary share capital and retained earnings are represented by Taxpayers' Equity.

The Accounting Policies and Notes on pages 47 to 60 form part of these Financial Statements
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Statement of Cash Flows
For the year ended 31 March 2019

2018/19 2017/18

Notes £'000 £'000

Cash flows from operating activities

Net expenditure (8,534) (6,707)

Depreciation and amortisation 6 & 7 76 73 

(Increase)/decrease in trade and other receivables 8 (55) (163)

Increase/(decrease) in trade and other payables 10 503 52 

Increase/(decrease) in pension liability 13 707 (182)

Less movements relating to pension not passing through the 

net expenditure account 13 89 842 

Net cash outflow from operating activities (7,214) (6,085)

Cash flows from investing activities

Purchase of property, plant and equipment 6 (101) - 

Purchase of intangible assets 7 (13) (57)

Net cash outflow from investing activities (114) (57)

Cash flows from financing activities

Grant-in-aid received to fund current year activities 11 7,998 5,996 

Net financing

Net increase/(decrease) in cash in the year 670 (146)

Cash at the beginning of the year 9 566 712 

Cash at the end of the year 9 1,236 566 
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Asset Type Useful life

Information Technology 3 years

Office Refurbishment 10 years

Furniture and Fittings 5 years

4 years

Notes to the Financial Statements

Software licenses/ Information Technology (intangibles)

UKAD, incorporated in 2009, is a limited liability company incorporated in England and Wales. The address of its 

registered office is Fleetbank House, 2-6 Salisbury Square, London, EC4Y 8AE. 

These accounts have been prepared on a going concern basis, as detailed under the Strategic Report of the 

Business. A copy of the accounts direction given by the Secretary of State for DCMS and which applies to UKAD is 

available from the Accounting Officer, Fleetbank House, 2-6 Salisbury Square, London, EC4Y 8AE.

These accounts have been prepared under the historical cost convention.

These financial statements have been prepared in accordance with the Companies Act 2006 and with the 2018-19 

Government Financial Reporting Manual (FReM) issued by HM Treasury where disclosure requirements go beyond 

the Companies Act 2006. The accounting policies contained in the FReM apply International Financial Reporting 

Standards (IFRS) as adapted or interpreted for the public sector context. Where the FReM permits a choice of 

accounting policy, the accounting policy which is judged to be most appropriate to the particular circumstances of 

UKAD for the purpose of giving a true and fair view has been selected. They have been applied consistently in 

dealing with items that are considered material to the accounts. With the exception of the pension valuation, 

there are no judgements or key sources of estimation uncertainty that have a significant effect on amounts 

recognised in the financial statements. The pension valuation is subject to significant estimation uncertainty. The 

assumptions made by the actuary in their valuation are detailed in note 13.

General information

Grant in Aid received towards resource expenditure is regarded as a contribution from a controlling party. It is 

therefore treated as financing and credited to taxpayers' equity.

A key accounting judgement has been made in respect of the pay and associated costs relating to the doping 

control personnel of UKAD. It was decided that these costs will be treated as other expenditure in note 4 and will 

not form part of UKAD's staff costs. This is because UKAD has made an assessment that doping control personnel 

are legally classified as workers rather than staff.

1.4 Non-current assets

1.4.1 Depreciation and amortisation

Depreciation and amortisation is provided on all non current assets at rates calculated to write off the cost or 

valuation of each asset, less any estimated residual value, evenly over its expected useful life. The following useful 

lives have been used:

1 Statement of accounting policies

1.1 Accounting convention

1.2 Grant in Aid received

1.3 Doping Control Personnel
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1.4.2 Recognition and capitalisation threshold

Notes to the Financial Statements  continued

UKAD is registered to pay Corporation Tax, although its testing income is not considered to be trading income by 

HMRC, so not subject to Corporation Tax. A tax note has not been included because UKAD is not liable for 

Corporation Tax in the current period and it does not envisage that it will be liable in future years due to the 

nature of activities undertaken.

1.4.4 Intangible assets 

1.5 Provisions 

1.6 Pension obligations

1.8 Corporation Tax

1.7 VAT

The threshold for capitalisation of non-current assets (either as a single or as a composite asset) is £2,500, or 

above, exclusive of irrecoverable VAT. Furniture and fittings (e.g. workstations, chairs, filing cabinets) and low 

value IT assets or equipment (e.g. printers) are capitalised on a pooled basis where batches of assets bought 

together exceed the capitalisation threshold. Disposals from asset pools are assumed to be on a first in/first out 

basis. 

Property, plant and equipment is measured at historical cost less any accumulated depreciation less any 

accumulated impairment losses. Property, plant and equipment is held at cost as a proxy of valuation and not 

subject to a revaluation review as the change in the value of the assets would be immaterial to the accounts.

Intangible assets comprise purchased software licences, applications software (not integrated into hardware) with 

a life of more than one year and information technology and are measured at cost less any accumulated 

amortisation less any accumulated impairment losses. Intangible assets are held at cost as a proxy of valuation 

and not subject to a revaluation review as the change in the value of the assets would be immaterial to the 

accounts.

Provisions for dilapidations and legal claims are recognised when UKAD has a present legal or constructive 

obligation as a result of past events; it is probable that a transfer of economic benefits will be required to settle 

the obligation and the amount can be reliably estimated.

UKAD has a defined benefit plan. Typically defined benefit plans define an amount of pension benefit that an 

employee will receive on retirement, usually dependent on one or more factors such as age, years of service and 

compensation. The liability recognised in the statement of financial position in respect of defined benefit pension 

plans is the present value of the defined benefit obligation at the reporting date minus the fair value of plan 

assets, as actuarially determined in accordance with the assumptions disclosed in note 13. Remeasurements are 

charged or credited to other comprehensive income in the period in which they arise.

UKAD is registered for VAT and makes supplies for both business and non-business purposes. Business supplies 

are subject to VAT at the standard rate. 50% of VAT paid in 2018-19 was treated as recoverable.

1.4.3 Property, plant and equipment



49

Notes to the Financial Statements  continued

Transactions in foreign currencies are translated into sterling at the rates of exchange ruling at the date of the 

transactions.

 

Monetary assets and liabilities denominated in foreign currencies at the balance sheet date are translated into 

sterling at the rate of exchange ruling at that date. Foreign currency gains or losses arising from the translation of 

assets and liabilities at these rates of exchange, together with exchange differences arising from transactions 

settled during the year, are included in the income statement. Non-monetary assets and liabilities measured at 

historical cost are translated into sterling at the rate of exchange on the date of initial recognition.

UKAD entered into operating leases in respect of its office accommodation at Fleetbank House from September 

2012. Additional operating leases were entered into due to increased office accommodation requirements from 

January 2019. Rentals under operating leases are charged to the Statement of Comprehensive Net Expenditure 

on a straight‐line basis. Assets provided under operating leases are not recognised on UKAD's Statement of 

Financial Position.

IFRS 15, which was adopted from 1 April 2018, specifies how and when revenue will be recognised, providing a 

five-step model to be applied to all contracts with customers. Testing income is recognised at the point at which a 

doping test is completed. Consultancy income is recognised at the point when the relevant work has been 

completed.

1.9 Testing income

1.10 Operating leases

1.11 Foreign currency translations
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2018/19 2018/19 2018/19 2017/18 2017/18 2017/18

£'000 £'000 £'000 £'000 £'000 £'000

expenditure (2,363) (153) (2,516) (2,249) (104) (2,353)

Income 3,176 458 3,634 2,964 579 3,543 

Net income 

(before staff 

costs) 813 305 1,118 715 475 1,190 

Total assets 401 45 446 446 98 544 

1,118 1,190 

(4,327) (3,678)

(5,249) (4,146)

(76) (73)

(8,534) (6,707)

446 544 

259 221 

795 642 

1,236 566 

2,736 1,973 

Staff costs

Other Other

Non-staff costs

Other expenditure

Depreciation and amortisation

2 Segmental reporting

Contracted 

testing

Contracted 

testing

Total Total

Total net expenditure for operating segments

Total assets

The activities and results for the identified segment, which comprises more than 10% of income, is reported 

monthly to the relevant directors. Contracted testing comprises athlete testing, sample analysis and legal 

expenditure and forms part of the overall test distribution plan for the year undertaken by UKAD, complementing 

the activity under its public interest programme. 64% of contracted testing income for 2018/19 was generated 

from one customer. Income generated through contracted testing services at Major Games is included in other 

income.

Total net expenditure per the Statement of 

Comprehensive Net Expenditure

Total assets reported for operating segments

Non-current assets

Other receivables

Cash
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Notes to the Financial Statements continued

Permanent 

Staff

Contract 

Personnel

Total

2018/19 2017/18

£'000 £'000 £'000 £'000

Wages and salaries 2,796 71 2,867 2,445 

Social security costs 325 - 325 244 

Net pension cost 796 - 796 660 

Pension contributions 339 - 339 329 

Total staff costs 4,256 71 4,327 3,678 

4 Other expenditure

2018/19 2017/18

£'000 £'000

Operating activities

Sample analysis 1,864 1,524 

Legal 381 633 

Athlete testing * 2,695 2,177 

Science and research 145 123 

Intelligence 107 107 

Education 472 329 

Communications 188 86 

WADA and iNADO expenditure 685 638 

Major games 137 95 

Other operating activities

Rentals under operating leases 164 145 

Rates and associated accommodation services 108 93 

IT related costs 466 275 

Board salary and fees, including travel and subsistence 80 69 

Other office costs 99 99 

Training 64 27 

Recruitment 54 36 

Telephones 5 3 

Auditors' remuneration 

External auditor ** 22 21 

Internal auditor 26 15 

Quality assurance auditor 3 4 

7,765 6,499 

* All costs related to doping control personnel have been included within this expenditure category.

** External auditors received no remuneration for non-audit work.

3 Staff costs
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Notes to the Financial Statements continued

5 Depreciation and amortisation

2018/19 2017/18

Notes £'000 £'000

Depreciation and amortisation 6 & 7 76 73 

6 Property, plant and equipment

Office 

Refurbishment

Totals

£'000 £'000 £'000 £'000

Cost

At 31 March 2018 33 100 248 381 

Additions 75 18 8 101 

At 31 March 2019 108 118 256 482 

Depreciation

At 31 March 2018 (25) (97) (133) (255)

Provided during the year (14) (2) (25) (41)

At 31 March 2019 (39) (99) (158) (296)

Net book value

At 31 March 2019 69 19 98 186 

At 31 March 2018 8 3 115 126 

Cost

At 31 March 2017 114 100 248 462 

Disposals (81) - - (81)

At 31 March 2018 33 100 248 381 

Depreciation

At 31 March 2017 (101) (93) (108) (302)

Provided during the year (5) (4) (25) (34)

Disposals 81 - - 81 

At 31 March 2018 (25) (97) (133) (255)

Net book value

At 31 March 2018 8 3 115 126 

At 31 March 2017 13 7 140 160 

Information 

Technology

Furniture and 

Fixtures Refurbishment
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Notes to the Financial Statements continued

7 Intangibles

Information 

Technology

   Software 

Licences

 Totals 

£'000 £'000 £'000

Cost

At 31 March 2018 379                 125                 504                 

Additions 13 - 13 

At 31 March 2019 392                 125                 517                 

Amortisation

At 31 March 2018 (284) (125) (409)

Provided during the year (35) - (35)

At 31 March 2019 (319)                 (125)                 (444)                 

Net book value

At 31 March 2019 73 - 73                   

At 31 March 2018 95                   -                      95                   

Cost

At 31 March 2017 322                 125                 447                 

Additions 57 - 57                   

At 31 March 2018 379                 125                 504                 

Amortisation

At 31 March 2017 (248) (122) (370)

Provided during the year (36) (3) (39)

At 31 March 2018 (284)                 (125)                 (409)                 

Net book value

At 31 March 2018 95                   -                      95                   

At 31 March 2017 74                   3                     77                   
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Notes to the Financial Statements continued

8 Trade receivables and other current assets

As at As at 

31 Mar 2019 31 Mar 2018

£'000 £'000

Amounts falling due within one year:

Trade receivables 446                 544

Staff season ticket advances 36                   27

Prepayments and accrued Income 759                 615

Trade and other receivables 1,241 1,186

9 Cash and cash equivalents

£'000 £'000

At 31 March 2018 566                 712

Net change in cash and cash equivalent balances 670                  (146)

At 31 March 2019 1,236 566

The balances at 31 March were held at:

Commercial banks 1,236 566

1,236 566

10 Trade payables and other current liabilities As at As at 

31 Mar 2019 31 Mar 2018

£'000 £'000

Amounts falling due within one year:

Trade payables (445)                 (192)

Accruals and deferred income (1,141)              (893)

VAT payable (68)                   (108)                 

Other taxation, social security and pension contributions (142)                 (100)

Trade and other payables (1,796) (1,293)
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Notes to the Financial Statements continued

11 Related party transactions

2018/19 2017/18

£'000 £'000

Resource and capital Grant in Aid received 7,998 6,096 

Grant in Aid (repaid)/received to provide working capital - (100)                 

Total Grant in Aid in the year amounted to 7,998 5,996 

12 Obligations under operating leases

The total minimum lease payment commitments under operating leases for the following periods are:

As at As at

31 Mar 2019 31 Mar 2018

£'000 £'000

Property

Within one year 214 149

Between two and five years 543 533

757 682

UKAD occupies space at Fleetbank House for which it has entered into a 10 year agreement which 

commenced on 1 September 2012. An agreement to occupy additional space at Fleetbank House until 

September 2022 was entered into on 1 January 2019.

UKAD is constituted as a company limited by guarantee, the sole guarantee of £1 is provided by the Secretary 

of State for Digital, Culture, Media and Sport, who is the sole member.

DCMS is regarded as a related party, as are other bodies sponsored by DCMS.

In addition UKAD has had dealings throughout the year with other Government Departments and other 

Central Government bodies, the amounts of which are not material.

Key management personnel compensation has been disclosed in the Remuneration Report.
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Notes to the Financial Statements continued

13 Superannuation scheme

Earnings Employee contribution

Up to £14,400 5.50%

£14,401 - £22,500 5.80%

£22,501 - £36,500 6.50%

£36,501 - £46,200 6.80%

£46,201 - £64,600 8.50%

£64,601 - £91,500 9.90%

£91,501 - £107,700 10.50%

£107,701 - £161,500 11.40%

13.1 Pension commitments

Financial assumptions

31 Mar 2019 31 Mar 2018

% p.a. % p.a.

RPI Increases 3.4% 3.3%

CPI Increases 2.4% 2.3%

Salary increases 3.9% 3.8%

Pension increases 2.4% 2.3%

Discount rate 2.5% 2.6%

Average future life expectancies at age 65 (years)

31 Mar 2019 31 Mar 2018

Retiring today

Males 21.1 22.1

Females 23.7 24.7

Retiring in 20 years

Males 22.9 24.5

Females 25.3 27.0

The Local Government Pension Scheme (LGPS) is a tax approved, defined benefit occupational pension scheme 

set up under the Superannuation Act 1972 and is administered by the London Pension Fund Authority (LPFA). The 

benefits under the scheme are based on career average revalued salary and length of service on retirement. 

Actuarial gains/ losses are recognised in full in the reserves during the year, in accordance with the FReM 

2018/19. The Pension Scheme is funded by employees and employers at actuarially determined rates. Individual 

contribution rates vary depending on the level of pensionable pay. The employee contribution rates for 2019/20 

are as stated below:

Every three years an independent review is undertaken to calculate employer contribution rates. The most recent 

actuarial valuation, undertaken by Barnett Waddingham (the consulting actuaries to the LPFA), was as at 31 March 

2016. The employer contribution rate applicable to 2018/19 was 12%.

The figures in this note have been prepared by Barnett Waddingham in accordance with International Accounting 

Standard 19 (IAS19 (2011)). 

contribution for 2019/20 is £379,000.
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Notes to the Financial Statements continued

13.2 Net pension liability

31 Mar 2019 31 Mar 2018

£'000 £'000

(9,518) (7,748)

5,816 4,753

Net liability in Statement of Financial Position (3,702) (2,995)

13.3 Amounts recognised in the Net Expenditure Account

31 Mar 2019 31 Mar 2018

£'000 £'000

Net interest on the defined liability 74 85

Administration expenses 6 5

Service cost 1,055 899

1,135 989

Actual return on Scheme assets 462 240

13.4 Remeasurements in Other Comprehensive Income

31 Mar 2019 31 Mar 2018

£'000 £'000

Return on plan assets in excess of interest 331 119

Change in financial assumptions (813) 723

Change in demographic assumptions 571 - 

Remeasurements 89 842

31 Mar 2019 31 Mar 2018

£'000 £'000

Opening defined benefit obligation as at 1 April 7,748 7,289 

Current service cost 1,055 899 

Prior year employer service cost now paid 45 - 

Estimated future service cost not yet paid (14) (81)

Interest cost 205 206 

Change in financial assumptions 813 (723)

Change in demographic assumptions (571) - 

Estimated benefit paid (1) (3)

Contributions by scheme participants 238 161 

Closing defined benefit obligation as at 31 March 9,518 7,748 

Present value of funded obligation

13.5 Reconciliation of opening and closing balances of the present value of the defined benefit obligation

Fair value of Scheme assets (bid value)

Total net expenditure per the Statement of Comprehensive Net 

Expenditure
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Notes to the Financial Statements continued

13.6 Reconciliation of the opening and closing balances of the fair value of Scheme assets

31 Mar 2019 31 Mar 2018

£'000 £'000

Opening fair value of Scheme assets as at 1 April 4,753 4,112 

Interest on assets 131 121 

Return on assets less interest 331 119

Administration expenses (6) (5)

Contributions by employer including unfunded 339 329 

Estimated future service cost not yet paid (14) (81)

Prior year employer service cost now paid 45 - 

Contributions by scheme participants 238 161 

Estimated benefits paid plus unfunded net transfers in (1) (3)

Fair value of Scheme assets as at 31 March 5,816 4,753 

13.7 Reconciliation of opening and closing deficit

31 Mar 2019 31 Mar 2018

£'000 £'000

Deficit at the beginning of the year (2,995) (3,177)

Current Service Cost (1,055) (899)

Employer Contributions 339 329

Interest on assets 131 121 

Interest on obligation (205) (206)

Return on assets less interest 331 119

Change in financial assumptions (813) 723

Administration expenses (6) (5)

Change in demographic assumptions 571 - 

Deficit at the end of the year (3,702) (2,995)

13.8 Employer Asset Share - Bid Value

31 Mar 2019 31 Mar 2018

£'000 % £'000 %

Equities 3,164 54% 2,906 62%

Target Return Portfolio 1,551 27% 1,065 22%

Infrastructure 350 6% 208 4%

Property 547 9% 342 7%

Cash 204 4% 232 5%

Total 5,816 100% 4,753 100%

13.9 Expected Return on Assets

For the year to 31 March 2019, the expected return on assets was 9% per annum (2017/18: 6%), which has been 

used by the actuary to determine the profit and loss charge for the year ended 31 March 2019. 
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Notes to the Financial Statements continued

13.10 Sensitivity Analysis

£'000 £'000 £'000

Adjustment to discount rate +0.1% 0.0% -0.1%

Present Value of Total Obligation 9,185 9,518 9,863

Projected Service Cost 1,081 1,121 1,162

Adjustment to long term salary increase +0.1% 0.0% -0.1%

Present Value of Total Obligation 9,544 9,518 9,492

Projected Service Cost 1,121 1,121 1,121

Adjustment to pension increases and deferred revaluation +0.1% 0.0% -0.1%

Present Value of Total Obligation 9,837 9,518 9,210

Projected Service Cost 1,162 1,121 1,081

Adjustment to mortality age rating assumption + 1 Year None - 1 Year

Present Value of Total Obligation 9,845 9,518 9,202

Projected Service Cost 1,159 1,121 1,084

13.11 Amounts for the Current and Previous Periods

Year to 31 

March 2019

Year to 31 

March 2018

Year to 31 

March 2017

Year to 31 

March 2016

Year to 31 

March 2015

£'000 £'000 £'000 £'000 £'000

Defined Benefit Obligation (9,518) (7,748) (7,289) (4,437) (4,514)

Scheme assets 5,816 4,753 4,112 2,994 2,665

Surplus (Deficit) (3,702) (2,995) (3,177) (1,443) (1,849)

- - 403 - (12)

Percentage of liabilities - - 5.5% - -0.3%

432 308 195 (15) (93)

14 Capital commitments

15 Losses and special payments

Experience adjustments on 

Scheme liabilities

Cumulative Actuarial Gains and 

Losses

There were no commitments for the purchase of non current assets at the year end (2017/18 £nil).

The cumulative gains and losses in the table above start from 14 December 2009.

There were no losses and special payments for the year ended 31 March 2019 (2017/18 £nil).
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Notes to the Financial Statements continued

16 Financial instruments

As at As at 

31 Mar 2019 31 Mar 2018

£'000 £'000

Financial assets

1,236 566 

446 544 

1,682 1,110 

Financial liabilities

(445) (192)

(68) (108)

(142) (100)

(655) (400)

Total 1,027 710 

17 Contingent liabilities

18 Trade union facility time 

19 New Accounting standards issued but not yet effective

20 Date Accounts authorised for issue

Contingent liabilities disclosed in 2017/18 were £nil.

UKAD had no borrowings and relied on Grant in Aid income from DCMS for its cash requirement and was, 

therefore, not exposed to liquidity risk.  It also had no investments other than cash held in bank accounts and was 

therefore not exposed to significant interest rate risk. The majority of the financial instruments relate to trade 

payables, VAT and other taxation, social security and pension contributions which are exposed to little credit risk.

The majority of UKAD's transactions are denominated in sterling, although some of the activities involve foreign 

currency transactions. The gains and losses arising from these transactions have not been disclosed but the 

amounts involved are not considered material. UKAD is therefore not exposed to significant foreign exchange 

risk.

arising from public sector pension scheme transition arrangements. Court of appeal judgements were made in 

been considered by employment tribunals. The rulings have implications for UKAD which participates in a Local 

Government Pension Scheme. The impact of this judgement has not been recognised in the accounts, on the 

grounds that the financial implication is not significant. The estimated cost, based on broad assumptions, is 

£191,000 which is equivalent to 5% of the current pension scheme liability. 

Cash and cash equivalents

Trade receivables

IFRS 16 (Leases), effective from 1 January 2019, will be adopted from 1 April 2019. The expected impact of IFRS 

16 is that current operating leases of £1,202,000 will be recognised as right of use assets on the Statement of 

Financial Position representing the right to use the underlying leased asset together with a corresponding lease 

liability representing the obligation to make future lease payments. The expected impact includes all relevant 

expenditure associated with current lease agreements.

The accounts were authorised for issue on the date the Comptroller and Auditor General certified the accounts. 

The accounts do not reflect events after this date.

Other taxation, social security and pension contributions

Trade payables

VAT payable

Facility time is paid time off for union representatives to carry out trade union activities. The total cost of facility 

time for 2018/19 is £nil (2017/18 £nil).
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